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' WHEAT PRICES DIP

- AFTER EARLY BULGE

Decline in Exports Also Soft-
ens Prices—Corn, Oats and
Provisions Down.

CHicago, Oct. 4.—Wheat valuce
tumbled decldedly to-day after scoring
upturns in the first half of the session.
Hedging pressure from the Northwest,
together with absence of export busi-
uess, dld much to weaken the market
Prices closed heavy ut 2% to 3%ec. net
lower, with December $1.16% to L15%
and May $1,10% to 1,20. Corn lowt 4
to %c, and oats % to '4c. Provisions
finished unchanged to 12 cents lower,

A leadlng member of the Board, just
back from a four months 'trip to Burope,
said that little unsold wheat remained
#cross the Atlantic and that no world
surplus of wheat would result this year.
His opinion was more or |ess responsible
for the initial upward swing. Selling
pressure was also absent for a while.
Subsequently, however, selling broad-
e€ned out, especially on Northwestern ac-
count, and with export demand slow,
the market gave way rapidly, the last
hour in particular. Contributing to the

weakness was talk that Argentina
was underselling the United States, and
“that British exporters were in trouble
. because of fallure of Continental buyers
to pay for whesat.

Bears in corn contended that the crop
was benefited by last night's frost, as
the crop had already matured Ollu
were governed by corn.

Provisions declined at the last In
aympathy with grain, having been up-
::l:..pruvlaualy by higher quotations on

CHICAGO IRICES,
WHEAT— 5 i Prev.
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The cash wheat market for export was
. dull yesterday until late in the session,
" when European Interests, influenced by

the break In futures, bought about |
600,000 bushels of wheat. The purchage |
copsisted of two cargoes of Manitobas |

and a few scattered loads of American
wheat. The Pacific coast reported that
the Far East was Inquirlng for wheat |
a8 far ahead as March. Early cables tu
local exporters were discouraging, no
only carrying no orders but bringing the
rumor that a small house was experienc-
ing financial troubles. Germany was
credited with purchasing 6,000,000 bushels
of Argentine wheat. :
NEW YORK PRICES.
'—In &la local cash market No, 2
mﬂﬂ-b No. 2 hard winter, §1.25; No. 1
{toba, ‘I 28: No. 2 mixed durum, $1.13
f. track N. Y. to arrive.
ml'ﬂ—ln the local cash market No, 2 yel.
g« guoud at 83%e. ; I\e‘ 4 white, 88%e., and
mixed, s.ve. e. . f. N. ¥, Inke and rall.
ATS—In the local cnh market No, 2
thit.. 4be.; No. 3 white, 47c.; No. 4 whitg,
d4c.: fancy clipped white, 0Tc.; ordinary
white, BI@3c. all slevator.
Iturkat weak; No. 1 w-mm. §1.00%
£ 0. b. N. Y., and §J.024 c. 1. . domentlc,
BARLEY—Market dull; fw. 61gase.,
mnd maiting, 80§75¢c. c. 1. 1. N
RYE—Ma: riﬂ ulat No. 1. §28@a0; Ho:.

M B 25: abipping,
on; timothy, i r i 1 Taren balen lom,
; shipping, lm..l no tnﬂe. sibgzz;

!;'“‘1
ey clover, ml-x;‘. ‘ ..-‘I No, ..ler:uw:r
m . H o, . 22’33; .
chaolee, g

STRAW—Market steady; Nn '25;
23 a ton; Ne. 2, §208321; No. 1 ut. 'lfﬂ

INTERIOR m
Wheat. Corn. Oatn.

Yestarday ......1,440,000 1,001,000 . 014,000
Last week...... L1874.000 1,457,000 llﬂm
Last year.......2,218,000 1,064,000 816,000

Flour, Wheat. Corn.
Yestarday ...... 34,000 G78.000 31,000

week...... . 15,000  D48.000 77.000
t YeAr....... 10,000 1,000,000 P
FLOUR.

New York Prices.
ﬂr 2;- ents, §7-0008.40: spring clears,
ol m e T
-..b'\‘m‘mt;-:l' io §ood, $R.00§6.75; cholce to

Y

White and nunw granulated, 1.

FEED-CI barely steady; bun. 1 Ib.

sacks, $23; heavy middlings, sacks, §24. red

dog flour, 140 ib. sacks, §40; Western quiet;

bran, 100 ib. sacks, §22; standard middlings,
.50 flour mlddllm sacks, §29.00;

rod dog flour, 140 Ib. sacks, $41. Ol mieal,

M7 a ton,
FLOUR.
New York Prices.
MINNEAPOLIS, Minn., Oct, 4.~Flour un-
changed to 10c. jower, §7.680 to $8; shipments,
92,058 barrels. Bran unchanged, $13 to §l4.

LARGEST OATS CROP FORECAST.

TREcina, Sask., Oct. 4.—The largest oat
crop, and the second largest wheat ecrop
in the history of the Province is forecast
by the Etatlstics Bureau of the Saskat-
chewan Department of Agriculture in
its emop estimate {ssued to-day.

SHORT TERM KOTES.

Maturing 1921 th 1979

Due, Bid. As'ent.
Now. 1023 ool 090l4
Sept. 2,24 00 0y
Oct. 1982 MM 0%
Feb. 1024 08y 8% (R
Dee, 1028 a7l 073
Kov. 1923 1004 1014
Nov. 1923 101 101 45
Jan. 1029 90 90
Jan. 1920 MY oaY
April 1835 10148 101%
April 1025  ©8 81§
July 15,22 Wi 100y

o

Mar. 1923 1001 100y
Mar. 1093 1008 1014
Mar. 1022 085 DOl4
Aug. 1923 100 1001
Oct. 18°21 901§ 1004
- Och. 15,°22 08% 00

BeanRosbuck. .. 7 ©Oct. 1A'F8 07% 08

SinclatrConsOll. . 714 May 18358 03 pay

Bolvay......... A Oow 1027 90% 100) |
Mar. 1023 A% BN |

April 1938 o8 08

Oct. "5'25 00% 100§
Mar. 1,93 100 1004

wp..0 Beps 15,22 03 63
-g-luumv...r Apeil 1925 100% mﬁ

Al SRCURITIES

I Maturing 1030 and Longw
conv?  July 15,30 003 10034

Pareing uu.g Mar 1001 1024 108

pell Telof Pa. ,...7  Oct. 1045 108% 107
o Fol. 1933 Wi 90y
Dec. 1030 100 10034
Fobh. 1930 05  OBlg
Bapt. 1930 1034 100%
Fob, 1041 10415 1041y
Feb, 1938 101% 103%

Jao. 1041 104N 100

Jan. 25,31 102 )5 108

: Auz. 15,31 pdig 100
Th Aug 10D 10y 101 Y
vond? Kpril 1036 103 10004
m'.....nu Aug. 1996 109 K04y
7 May 1001 Jus)y 103N
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NEW YORK STATE BONDS.
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*0Odd Tots, {Bells cents & share. 3$Under

the rule,

Totsl sales stocks 1,100,000 shares.
Tolal sales conds $847,000 par value.

volume, however, remained below load-

movement.

Increase in Month of 3,086, With

pares with 279,695 at the “peak’ reported
on September 15, 1920, and with the low | I
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Incomes Galm and Freight Traffio
Increases in Velume.

Auvgust reports of 187 class 1 rail-
roads of the United States, operating
223,797 miles of line of 235,000 in the
country, show net operating  income of
$88,363,000 after operating expsnses,
taxes and adjustment of joint facllity
rents, In contrasts to a deflalt of §155,-
817,000 in August, 1920, according to
compliations made by the Bureau of
Rallway Economics,

‘The marked improvement was made
in the face of a 5.7 per cent decline In
gross operating revenues, through =
44,2 per cent. curtallment of operating
eapenses, malnly malntenance of way
and mmm and transportatiop
charges. In comparing the net showing
with that of a year ago allowance
should be mude for the fact that a sub-
stantinl portion of the deficit reported in
August, 1920, was accounted for by pay-
ment in that month of three months'
hnllr pay under the increascd wage
scale,

—

WassHinNgTON, Oct, 4.—Freight  traffic
on American rallroads’ showed incregses
in' volume during the Ilast half of
September, according to a report to-
day of the American Rallway Associa-
tion's car service division, which said
that 873,305 freight cars were lo.ded
during the week ded on B
°i. or 19,643 more than were loaded n I

the preceding week. and u totsl greater
than any loaded during a seven day
period since November 20, 1820. The

ings for the corresponding 1919 and 1920
weeks, Graln, grain products and coal
furnished the increased bulk'  of the

194,437 ON PENNSY PAYROLL.

More Shopmen at Werk.
The number of employees on the
Pennsylvania Rallroad System Increased
3,928 to 194,437 last month. This com-

mark of 1“.0!6 on May 16, 1021, after
rotr 'es forced the layoff
of large numbers of shop repalrmen.
Recent increases in this class of work-
ers have besen made by the road to ine

the shipment of grain and perishable
freight and to put rolling stock in condl-
tion against an upturn in other classea
of frelght. ;

DISCOUNT CORPOZATION.

Company Sold $3,050 837,712 in
Paper in Thirty-three Months.
The statement of the Discount Cor-

quarter of 1921 made public yesterday

IiMnols ......

Ohfo wmm
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TOTAL 63 BILLIONS

Value of Products in 1920 3
Times That of 1910—N. Y.
8till Away in Lead.

WasHINGTON, Oct. 4.—Totalling $48,-
000,000,000, the value of the products of
the nation's manufacturing industries in
1920 were three times ans great as In
19010 and five and one-half times what
they were in 1000, according to the Cen-
sus B 's t to-day of
results of last year's manufactures
census, . ‘

‘There was an average of 9,108,200
Wage earners employed last year in the
269,768 manufacturing establishments of
tlie country, whose capitalisation to-
talled 344,678,911,000 and whowe prod-[
ucts were valued at §82,910,202,000.

Btates manufactured prod-
ucts with a total value of more than
21,000, 00’!.000. New, York led al] States,
with more than one-elghth of the coun-
try's total. Pennsylvanla second and
!I.H.ne'b lhlrd. remain as before. Ohio

Massachusctis, which held
daﬂh ph.cs in 1909. California, which
held eleventh place ten years ago, ioved

dropped from eighth to tenth, -

sota, ranking thirteenth, #*the last of
the States producing meore than.$1,000,-
000,000 worth of manufactured géods.
‘The figures for the fifieen leading
States follow:
- N\l.mhlr

\"l“ of

New Jom 3,686,778,000
Michigen .. #4417,
Calllforn'l.-. }:gi.ﬂom
ana .
Wisconsin 1,880, 000
Mlasourt .... 1,A00,284,000 104,900
nneet lc 394, 200
Minnesota ... 1,218,130,000 115,600
T 107,700
Neorth Caroll 943,808,200 157,700

U. 8. Court Revermes Veordict of
92,000,000 for K. W. Ignition Ce.

| Cmicaga, Oct. 4.—The United Gtates
court of Appeals to-day ersod a de-
cislon of Judge A. B. Anderson at In-
dianapolis giving the K. 'W. Ignition

Company & verdict of approximately
$2,000,000 against the Ford Motor Com-
pany.

The Ignition company charged the
Ford factory had manufactured for its
own use_lgnition colls on which the K.
W. company held a patent.

The Appellate Court held that the de-

PALTIMORE, wm Y By B0 84y ghows - capital. surplus and undivided £
00 Celentine Oll.. 4 0 e | 1008 Fhila ""’“t In. A8 8" | neoBits of $8.075,316 and assets of move | (0050t Bad sobrbén notitied of any fn
e 403 4ADc | 2000 Leh Nav &7 ’7 - fingement of patent rights.
m
13 Con Power.... B4 B B4 OO ?:ﬂ AR NS, . 1@\; '.Iﬂ'a‘é 3m 16a1; | than $72,710,000, o T B T e
S e ‘:g“ :g“ 6000 Un Ry T C # 40 The company discounted and resold PENNA. SALT HOLDS ITS OWN.
9% T34 e to ' investors, banks, - Individuals, firms ¥ ’
8y 8al4 Bl Awkl Bld. Ask, | and corporations throughout the United |  The report of the Pensylvanla Salt
15 Davison Chem. 40 4 40 | Cleve Ry, 85 AT |Goodyear p 261 rra Btates during 1919 $854,986,121 of bank | Menufacturing Company for the year
Ry.aia LT Fi.‘mmlmmF 2 g gﬂrﬂli Rﬁ' s; 43 and bankers' acceptances and bank in- | ended June 30 shows a surplus after
BONDS. do % :! T T \Ener & W. 34 n |dorsed trade bills: during 1920 $1,780,- | taxes and charges of §970,867, or $6.47 a
Bs,.. 64 §4 % FenerOpes @i | do ptf.... o 943,651 of them, and in the first nine | 4hare, earned on the outstanding capital
Pow dWe 18 an | Gldden..., }i 15 [SBtearns M. 23 25 | months of 1921 §$1,319,007,940 of such |ttock of $50 par value. This compares
1000 Con mw.r’*;'.. MH 07% BT Goodysar., o 1 enbes bllls—a total turnover of $3,955,837,712 with & surpus in the preceding year of
%00 United RY dn.. i3 oy B VIDE. - i Sy iee Momhe. Saie Wi, SLIRGEIE, and othar Teesos
1000 United Ry Aa 1010 1015} 101 Bl Askl Bid, Ask $80,887. Plant depreclation was written
1000 &ADe. TO% 0% T Beicher D. 1 2 |gete Zone.. -1 I $15,000,000 GRAIN CREDIT. oa at §$265,006, while $79,182 was
Y Y 5 8 |Mon cres. 8 T for Federal taxes, &c. Divi-
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